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MINISTRY OF FINANCE 
(Department of Revenue) 

(.Central Eoarcl (h Direct Tj\e*:) 
NOTIFICATION 

New Delhi, the 19th September, 1985 
WEALTH-TAX 

S.O, 685(E).—In evcrc'Se of the powen con¬ 
ferred by section 46 of ilie Wealth-tax Aet, 1957 
(27 of 1957), the Central Board of Direct Tureen 
htreh\ makes ihe followinc rules further to amci.el 
the Wealth-tax Rules, 1957, namely ;— 

t (1) These rules may be called the Wealth- 
tax (Amendment) Rules. 1985. 

(2) They shall come into force on the 1st day 
of April, 1986. 

2. In the Wealth-tax Rules, 1957, in Form A,— 

(i) in Part VI, in item 5(i), for the words and 

figures “Rs. 1.50 lakhs”, the words and 
figures “Rs. 2.50 lakks” shall be substi¬ 
tuted; 

(ii) in Annes ure I, for the words, figures, brack¬ 
ets and letters “Less : Amount exempt 
under section 5(l)(iva) read with sec¬ 
tion 5(1 A) (to the extent not availed 
of against the value of agricultural lands 
in Annexure H)”, the words, figures, 
brackets and letters “Less : Amount 
exempt under section 5(l)(iva) read 
with section 5(^1 fto the extent not 
availed of against tlic value of any otlier 
asset)” shall be substituted; 

(ill) in Annexure IT, for the words, figures, 
brackets and letters “I css : Amount 

exempt under section 5(1) (iva) read 
with section 5 (1 A) ”, the words, figu¬ 
res, brackets and letters “Less : Amount 
exempt under section 5(1) (iva) read 
with section 5(1 A) (to the extent not 
availed of against the value of any asset)” 
shall be substituted; 

(iv) in Annexure TV, for the words, figures, 
brackets and letter “Less : Amount 
exempt under section 5(1) (iv)”, the 
words, figures, brackets and letters 
“Less : Amount exempt under section 
5f]) (iv) read with ^mion 5flA) (to 
the extent not availed of against the 
value of any other a ict)” shall be suF 
stituted; 





[ffTfT n—i(ii)] 


(v) in Aimexurc VI, in item 14, fot the wortfs, 
figures, brackets and letter “Less 
Amount exempt under section 5(1 A) 
to the extent not availed of against the 
value of agricultural lands in Anncxure 
I or II) ”, the words, figures, brackets 
and letter “Less: Amount exempt 
under section 5(1 A) (to the extent not 
availed of against the value of any other 
asset)” shall be substituted. 

[Xo fi4-26!F. No. n4l53!5t'^-TPLi 

V. D. WAKIIARKAR, Director (TPL-II) 
Central Board of Direct Taxes 

KotL' .--Principal rule', ivt're published under 
Notification No. S.R.O. 3384 dated 18-10-1957 
and subsequently amended by S.O. No. 271 dated 

27- 1-196L 798 dated 30-4-1963, 1473 dated 

28- 0-1964, 2064 dated 4-6-1968, 2432 dated 


2- 7-1968, 1026 dated 10-3-1970, 288 dated 

1-9-1970, 2882 dated 1-9-70, 999 dated 

26-2-1971. 165 dated 25-2-1972, 437 dated 

21- 6-1972. 707 dated 15-11-1972, 154 dated 

17-3-1973, 187 dated 31-3-1973, 327 dated 

4-6-1973, 21 dated 4-M974, 599 dated 8-10- 
1974, 726 dated 19-12-1974, 739 dated 

30-12-1974, 559 dated 30-9-1975, 147 dated 

I- 3-1976, 267 dated 31-3-1976, 702 dated 

3- 11-1976, 732 dated 5-11-1976, 16 dated 

12-1-1977, 166 dated 15-2-1977. 721 dated 
J4-I0-I977, 434 dated 7-7-1978, 554 dated 

II- 9 1978. 169 datetl 30-3-1979, 610 d,atcd 

29- 10-1979, 41 datfh5 19-1-80, 75 dated 

28-1-1980. JT9 dated 29-2-1981, 397 dated 

30- 5-1981, 493 dated 19-6 1981, 130 (E) dated 

22- 2-1983 and 273 (E) dated 31-3-1983, 158 

(E) dated 12-3-1984. 758(E) dated 1-10-1984, 
951(E) dated 21-12-1984, 958(E) dated 

26-12-1984. 
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